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Comentarios BYMA
" - Var. Var.
L . N . N Indice 24-may Var. Diaria Var. Sem.
* El Merval subié 2,05% alentado por un mejor desempefio de los mercados internacionales. Las mayores alzas Mens. Anual
:e rzgistraron e-|r|‘: Comercial (+4.,”14%), Central Puerto (+3,97%) y Cablevision (+3,39%). El volumen negociado S&P Merval 35,084.92 4 205% 5.31% 18.64% 15.82%
ue de $ 724 millones y $ 138 millones en CEDEARS. S&P Merval Arg. 30,923.57 1 2.08% 5.39% 18.30% 11.64%
* El Ministerio de Hacienda licitara la préxima semana bonos del Tesoro en moneda local a 91y 273 dias de
plazo, con tasas nominales mensuales del 4,25% y 2,65% respectivamente.
20,000 Indice Merval
* Resultados mixtos en bonos. En la curva de pesos el PR13 bajé 0,24% y el TJ20 subid 0,29%. En la curva de g
bonos en dolares el AY24 subi6 0,58% y el DICA 0,99%. 38,000
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Acciones lideres Panel General
" - Var. . - Var. Var. Volumen
Especie 24-may Var. Diaria Var. Sem. Var. Mens. Vol. Nom. Especie 24-may Var. Diaria Var. Sem.
Anual Mens.  Anual Nom.
Aluar 15.20 \u -0.98% -2.56% -1.30% -12.14% 542,020 Agrometal 9.60 ? 2.67% 3.34% -3.03% -20.00% 70,250
Banco Macro 226.15 ? 2.89% 11.02% 32.64% 46.90% 216,701 Banco Patagonia 40.00 ? 1.27% 4.17% 21.58% 17.13% 4,225
BYMA 279.50 Q -1.24% -5.89% -3.12% -25.15% 33,457 Banco Santander Rio 15.20 ? 1.33% 2.01% 11.36% -13.14% 5,340
Cablevision 228.50 ? 3.39% 4.34% 21.70% -4.17% 7,382 Autopista del Sol 99.00 ? 0.30% 0.00% 1.77% -11.31% 3,134
Central Puerto 35.35 ? 3.97% 3.67% -0.14% 9.22% 927,464 Banco Hipotecario 14.10 ? 1.08% 3.68% 17.50% 21.73% 81,272
Comercial 3.02 ? 4.14% 3.78% 11.03% -6.79% 1,938,683 Boldt 292 @ -2.34% -10.15% 12.31%  1.42% 214,616
Cresud 44.70 ? 1.25% 2.64% 0.45% -0.45% 644,306 Caputo 7.00 @ -0.43% 1.45% 4.48% -48.53% 5,245
Edenor 42.05 ? 2.56% -0.59% 8.38% -17.47% 595,005 Capex 52.00 ? 4.00% 4.00% 20.93% -15.99% 3,564
Francés 143.65 ? 3.20% 11.36% 21.38% 2.35% 62,192 Celulosa 24.00 0.00% 6.67% 14.29% 31.87% 31,517
Galicia 119.95 ? 1.95% 8.36% 25.54% 17.72% 865,831 Central Costanera 9.00 ? 1.12% -4.26% -8.35%  9.22% 174,711
Grupo Finan. Valores 5.88 Q -0.68% -0.68% 4.63% 25.91% 1,414,856 Consultatio 48.40 ? 1.89% 3.97% 14.42%  29.76% 10,946
Mirgor 322.50 Q -0.31% 1.42% 7.14% -9.28% 7,372 Distrib. Gas Cuyana 27.00 @ -1.82% 10.20% 17.65% -29.41% 59,596
Pampa 46.75 ? 1.96% 13.33% 24.83% 0.00% 657,373 Dycasa 39.00 0.00% 8.33% 12.39%  2.63% -
Ternium Arg. (Ex Siderar) 12.90 ? 1.57% -2.27% 11.69% 2.98% 791,413 Ferrum 3.54 ? 2.91% 7.27% 16.07% 5.67% 61,031
Supervielle 52.70 ? 0.86% 8.10% 19.26% -15.87% 389,650 Grupo Clarin 37.50 @ -2.60% -5.06% -5.06% -24.24% 550
Telecom 143.05 ? 1.53% 4.49% 20.62% 20.21% 155,881 Inversora Juramento 8.60 @ -0.35% -1.15% 1.18%  -1.15% 7,462
TGN 69.00 Q -1.29% 1.77% 29.46% 22.02% 241,176 Holcim 86.00 ? 1.78% 1.18% 4.88% 47.01% 14,362
TGS 115.60 ? 2.39% 9.89% 27.88% 14.90% 122,683 IRSA 43.85 ? 4.90% 5.16% 5.92% -8.74% 239,759
Transener 39.50 ? 2.86% 3.40% 24.10% 4.97% 4,276,522 Ledesma 11.60 ? 0.43% 0.00% -0.43%  -4.92% 16,391
YPFD 691.45 ? 2.44% -0.82% 15.24% 37.70% 78,417 Loma Negra 89.00 ? 9.07% 4.58% 1.14%  10.56% 38,661
Metrogas 18.00 0.00% 5.88% 9.76%  -32.08% 26,254
Molinos 43.00 T 023% 19.11% 18.29% 16.22% 5,623
Molinos Agro 289.00 T 176% 45.96% 48.21%  35.68% 560
Oeste 36.50 0.00% -1.88% 7.16%  19.83% 8,290
Paty 4.37 & -0.46% -1.80% -6.42%  -1.58% 43,034
Petrobras Brasil 321.95 T 143% 6.39% -4.36%  29.57% 90,726
PGR (Ex Andes Energia) 12.00 0.00% 1.27% 30.43%  8.60% 33,323
Rosenbusch 5.95 & 017% 0.85% 21.43% -5.56% 20
San Miguel 75.00 0.00% -0.27% 2.74% -21.47% 9,155
Semino 3.19 T 031% 28.63% 43.69%  7.77% 1,298,583
Tenaris 572.10 @ -2.29% -7.28% -5.03% 43.74% 46,876
TGLT 4.37 T s71% 6.59% 12.05% -39.97% 172,364
CABLEVISION
ADR ARGENTINOS Y BRASILENOS
Var. Var.
Ticker 24-may Var. Diaria ar ar Var. Anual
Sem. Mens.
Petrobras APBR usp14.10 T 1.37% 4.75%  -7.42% 8.21%
Banco Macro BMA usD49.99 T 3.39% 11.24% 23.19% 17.49%
Cresud CRESY usp9.90 P 1.85% 1.85%  -1.00% -15.31%
Francés FRAN usp9s7 P 3.80% 13.52% 19.33% -13.08%
Galicia GGAL usD26.60 T 2.43% 8.88% 22.13% -1.19%
IRSA IRSA uspo70 P 3.63% 6.01%  3.30% -23.62%
Telecom TECO usp15.77 P 1.22% 5.27% 19.92% 5.34%
TGS TGS usp12.78  3.48% 9.79%  25.79% -9.87%
Tenaris TS usp2s.a1 & -2.00% -8.63% -8.40% 18.41%
Vale do Rio doce VALE usp12.02  1.95% 3.71%  -5.95% -7.68%
YPF YPF usp15.41 B 3.49% 0.26%  13.90% 17.90%
Délar implicito 44.32 52.00 Tasas de interés 24-may Dia Anterior  Sem. Anterior An’\:l::m Var Anual
Délar futuro 50.00 Call Money 69.00% 69.0% 70.5% 70.0% 51.0%
Doélar 24-may Dia Anterior 48.00 Caucion 7 dias 27.24% 55.0% 54.1% 49.8%  42.7%
Cotizacion actual 44.96 45.15 : Badlar Privada 53.44% 52.3% 52.2% 50.0%  48.3%
Mayo 2019 45.47 45.71 46.00 Délar Futuro Lete 105 dias 49.93% 49.9% 49.9% 49.9%  45.0%
Junio 2019 47.71 47.97 44.00 + Caucién 30 dias 39.00% 56.0% 53.8% 53.6%  42.7%
Julio 2019 50.38 50.56 w7 ys 238 Lete 180 dias 40.55% 40.6% 406%  40.6%  47.1%
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Renta Fija

24-may Var. Diaria Var.Sem. Var.Mens. Paridad TIR LECAPS Precio Vencimiento  Tasa cap. TNA
Pesos + CER
Boncer 2020 TC20 171.40 ? 0.29% 0.82% 0.47% 99.11 8.1%
Cons Serie 6 PR13 348.75 \’} -0.24% -3.13% -9.65% 89.44 29.6% S31Y9 128.10 31/5/2019 3.75% 73.80%
Disc. Pesos picp 784.00 0.00% 0.51% 1.95% 107.99 13.9% 52819 116.55 28/6/2019 3.50% 60.51%
Par Pesos PARP 256.5 ? 0.59% -0.58% -5.70% 62.64 14.4% S31L9 103.85 30/9/2019 3.45% 61.06%
Cupdn PBI TVPP 1.78 \’} -1.11% -1.11% -3.78% - - $30S9 128.10 30/9/2019 3.45% 53.11%
Tasa Badlar o Lebacs 24-may
Bonar 2020 AM20 106.00 ? 0.95% -0.47% 6.00% 100.42 82.7%
Bonte 2020 TI20 114.00 ? 0.29% -0.35% 5.56% 95.46 81.0%
- Var.
Délares 24-may Var. Diaria Var.Sem.  Var. Mens. Anual TIR c b
Bonar 20 A020 4,050 T -0.49% -0.74% 2.14% 8.72% 13.2% urvads?l erana en Curva Badlar en pesos
Global 22 A2E2 3,710 0.00% 1.09% 4.95% 11.68% 16.7% olares £3.0%
Bonar 24 Av24 3205 4 058% 1.64% 4.42%  19.21%  17.0% 19.0% 82.5%
Bonar 25 AA25 3055 4 033% 3.17% 977%  11.09%  13.0% 17.0% ° 82.0%
Global 27 A2E7 3525 4 188% 3.22% 7.14%  1672%  13.0% N 81.5%
Disc Ley Arg DICA 4,795 T+ 099% 3.02% 7.28% 23.71% 13.7% 15.0% . :;g:
Disc Ley NY pIcY 5200 T 039% 337% 7.88%  2235%  12.2% 13.0% * o 30.0%
Par Ley Arg PARA 2,390 0.00% 1.66% 7.66%  20.71%  10.0% 11.0% 79.5%
Par Ley NY PARY 2501 ¥ -150% 1.05% 5.53% 17.42% 10.5% - 79.0%
Bonar 37 AA37 3139 4 -019% 3.60% 8.24%  1691%  117% 9.0% 78.5%
Arg 2117 AC17 3,330 T+ o04s% 4.06% 7.42% 22.38% 9.7% 7.0% 78.0% -+
Cupén Arg. TVPA 120 4 o084% -10.63% 0.00%  -21.05% - ° 5 10 0.65 0.70 075 0.80
Cupdn NY TVPY 127 & 662% -10.63% 5.83% -24.00% -
Series D
Disc Ley Arg DICAD 105.5 T 134% 3.28% 4.46% 3.69%
Bonar 24 AY24D 68.61 T+ 119% 1.34% -22.12% -26.46%
Comentarios indices Internacionales
* Wall Street subi6 antes de un fin de semana largo en Estados Unidos y tras la caida de la sesion previa, ya que Indice Pais 24-may Var. Diaria Var. Var. Var. Anual
comentarios del presidente Donald Trump calmaron a inversores preocupados porque la guerra comercial con em. Mens.
China se alargue. El S&P subié 0,14% el Dow Jones 0,37% y el Nasdaq 0,11%. Dow Jones USA 2558560 1 037% -0.69%  -3.79% 9.68%
Nasdaq USA 7637.00 T 0.11% -2.29%  -5.66% 15.10%
* Synergy Group Corp, del empresario German Efromovich, perdié el control de Avianca Holdings tras incumplir S&P 500 USA 282606 1 0.14% -1.17%  -4.07% 12.73%
un acuerdo de cobertura por un préstamo a la estadounidense United Airlines. IBEX Espafia 9174.6 1+ 0.66% -1.14%  -4.14% 8.02%
Dax Alemania 12011.08 0.49% -1.86% -2.70% 13.75%
* Temen nuevo colapso de represa de la minera VALE en la localidad de Socorro en el estado de Minas Gerais, FTSE Inglaterra 7,271.73 ? 0.65% -0.96% -1.89% 8.17%
Brasil. CAC 40 Francia 531651 1 0.67%  -224% -4.83%  12.38%
Nikkei Japén 21117.22 ¥ -0.16% -0.63% -5.13% 5.18%
SSE 180 China 801002 1 031% -1.15%  -7.95% 17.64%
Kospi Corea 204531 ¥ -0.69% -0.51% -7.18% 1.76%
Bovespa Brasil 93627.80 W -0.30% 4.04%  -2.83% 6.53%
MXX México 42617.6 ¥ -0.46% -1.91%  -4.44% 2.79%
Acciones mas operadas USA 20.00% 50.00%
USA Cedear Variacién 40.00%
Var. 15.00% 30,00%
N 24-may Var. Diaria Var.Sem.  Var. Mens. it
Especie Anual 10.00% 20.00%
Apple 178.97 807.00 T -038% -5.31% -10.81% 14.56%
BofA 28.18 65000 & 151% 0.77% 7.85%  15.54% 5.00% 10.00%
Citigroup 64.39 95.90 T+ o7 -1.05% -8.93% 24.23% 0.00%
Coca-Cola 49.61 45000 & -0.48% 0.83% 1.12% 5.11% 0.00% 4 10.00%
GE 9.45 sas0 4 -115% 5.50%  -7.08%  25.83% oo T Bowlones ke o pele 00
Google 113347 177850 ¥ -0.64% -2.48% 463%  9.29% 500% 2000% | ! ' ' ' '
’ . 12/18 01/19 02/19 03/19 04/19 05/19 12/18 01/19 02/19 03/19 04/19 05/19
VIX 15.85% & -6.32% -0.69% 20.81% -44.07%

Se trata de una medida de volatilidad. Un mayor valor implica mas miedo por parte de los inversores.

Commodities

24-may Var. Diaria Var. Sem. Var. Mens.  Var. Anual
Petréleo 586 1 0.89% -6.58% -7.63% 30.03%
Gas Natural 260 T 074% -1.25% 1.05% -21.37%
Oro 1285 0.04% 0.56% 0.10% 0.30%
Plata 1456 ¥ -0.25% 1.18% -2.51% -5.34%
Cobre 2.70 0.56% -1.42% -7.14% 0.75%
Soja 820.75 T 1.00% 0.97% -1.37% -6.00%
Maiz 40425 T 3.72% 5.48% 11.52% 7.66%
Trigo 489.5 ? 4.09% 5.27% 14.17% -4.30%

Monedas Internacionales

24-may Var. Diaria Dia Ant. Sem. Ant. Mes Ant. dic17
Peso 46.00 W -0.65% 46.30 46.20 45.6 39.5
Euro 1.1207 ? 0.18% 1.1187 1.116 1.1217 1.144
Libra 12716 4 0.40% 1.2665 1.2722 1.3039 1.271
Yen 10932 ¥ -0.18% 109.52 110.1 111.42 110.29
Real 40238 ¥ -0.45% 4.0421 4.0996 3.9198 3.8821
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